
%' # - +,*/ !' $ . + .8 6 5 ;315 -9

- , . $ " $ & !!!!!!_!!!# # !!!'!!!!!! 6 1 8/ 9 7 24 1 7 7 !0 5 3

?>=<;;987;6548356;2>!#!
10=>6/;;8.-.,3!HTQ!DQ_!;ZZP!
>YP`^_]d!_Z!AQQ_!UY!B`]QXNQ]S

@?>=<;>9887;65=483>2;=1;;3>=<;;987654793210490 *>53,>/.-2,+66>86/534);6>

=*)98(5'>0 *>/8;?>43=8>4=?>=<46,>983?;9(=4';>&;56%>=<;>43=;635=4835.>7;=>$88,>43,(?=6&>

14..>/;=>=8/;=<;6>43>#(6;-2;6/%>";6-53&%>,(643/>=<;>?;983,>1;;!>8$>�5&+>�<;>98-2435=483>8$>3210//.-

,/+*)-(*+/'2>0

*>83>�5&>�>53,>�3=;6)88>�5&> «̈¶�>/4';?>2(?43;??>

768$;??4835.?>5>(34�(;>87786=(34=&>=8>6;$6;?<>53,>;�753,>

=<;46>3;=186!%>,4?98';6>=<;>.5=;?=>7;=>$88,>=6;3,?>53,>

;�7;64;39;>=<;>-8?=>98-76;<;3?4';>768,(9=>653/;>8$>

/88,?>5'54.52.;>=8>=<;>/.825.>7;=>?(77.4;?>43,(?=6&+

#(6;-2;6/>14..>2;>=<;>-;;=43/>7843=>8$>7;=>$88,>

768$;??4835.?>$68->5..>8';6>=<;>186.,>1<;3>�;=$88,>�86(->

�(687;>53,>�3=;6)88>����>2643/>=8/;=<;6>98-7534;?>53,>4338'5=86?>$68->=<;>;3=46;>?(77.&>9<543>8$>

7;=>$88,>=;9<38.8/&+>�;94?483«-5!;6?>53,>2(?43;??>768$;??4835.?>14..><5';>=<;>9<539;>=8>;�753,>=<;46>

!381.;,/;>2&>=<;><;.7>8$>-56!;=>43?4/<=?>53,>43«,;7=<>,4?9(??483>5=>�;=$88,>�86(->�(687;>53,>�3=;6)88>

����>5?>1;..>5?>2;3;�=>$68->=<;>186.,�?>.;5,43/>=65,;>$546>8$>=<;>7;=>?(77.4;?>43,(?=6&>=8>-543=543>53,>

;?=52.4?<>2(?43;??>6;.5=483?>=8>/.825.>756=3;6?+

�<;>.56/;?=>�3=;6)88><5?>983�6-;,>-86;>=<53>�%¶��>;�<424=86?>$68->��>98(3=64;?>53,>-86;>=<53>

��%���>=65,;>$546>'4?4=86?>56;>;�7;9=;,+

�;=$88,>�86(->�(687;>����>6;/4?=65=483>3(-2;6?>56;>?=683/>14=<>768$;??4835.?>$68->��>98(3«

=64;?>5.6;5,&>?4/3;,>(7%>14=<>?;';65.>1;;!?>.;$=>=8>6;/4?=;6+>�8-7534;?>439.(,43/>@$�34=&>�;=956;%>

�;14=5.>�;=$88,%>�56/4..%>�,/56,>�>�887;6%>�;..;?!� 7;=>@/64%>¡5..5>�;=>�88,%>¡4..�?>�;=>#(=64=483%>

#47783>�;=>�88,%>#86,49>�;=>�56;%>#86-53,4?;>�;=>�88,%>#(.8%>�6;-4;6>#(=64=483%>�643?>�;=$88,?%>

¢£#�£>�££�%>¤4--83?>�;=>�88,%>¥;..3;??>�;=>�8-753&%>53,>-53&>8=<;6?>14..>2;>43>5==;3,539;>83>

�5&>�%>=<;>,5&>2;$86;>�3=;6)88>����+

�5'4,>�8.;32;6/<?%>98«$8(3,;6>53,>9<4;$>4338'5=483>8$�9;6>5=>¤-88¦%>14..>768'4,;>=<;>87;3«

43/>76;?;3=5=483>83>=<;>4-786=539;>8$>74'8=43/>1<;3>,;';.8743/>7;=>$88,>53,>=6;5=?+>¡;>?<56;?>

=<;>7643947.;?>53,>577.495=483?>8$>5>96;5=4';>,;?4/3>5776859<>=<5=>=653?9;3,?>=65,4=4835.>768,(9=>

,;';.87-;3=%>?<8195?43/><81>=<4?>5776859<>953>768,(9;>38=>�(?=><4/<«�(5.4=&>7;=>768,(9=?>2(=>

5.?8>5>-86;>768$8(3,>2653,>6;?83539;+

£=<;6>=8749?>14..>439.(,;>=<;>.5=;?=>6;?;569<>83>43?;9=>768=;43§>=<;>4-786=539;>8$>768248=49?%>

78?=«248=49?>53,>-4968245.>768=;43?>$86>7;=?§>-43;65.>5'54.524.4=&>43>7.53=«25?;,>,8/>$88,§>=<;>4-759=>8$>

9.4-5=;>9<53/;>83>=<;>?(77.&>9<543§>3;1>768,(9=483>7689;??;?>(?43/>=<;6-5.>;3;6/&§>53,>-;5?(6;?>=8>

,;';.87>1<8.;?8-;>7;=>$88,%>=5!43/>43=8>5998(3=>=<;>,4$$;6;3=>6;�(46;-;3=?>8$>,4$$;6;3=>7;=>?7;94;?+

@28(=>���>�3=;6)88>����>;�<424=86?>$68->-86;>=<53>©�>98(3=64;?>14..>;�<424=>768,(9=?>$68->=<;>?;/«

-;3=>ª7;=>$88,>=;9<38.8/&¬­5.-8?=>¶�>7;69;3=>8$>=<;>8';65..>;�<424=86>3(-2;6+>�8-756;,>=8>�3=;6)88>

����%>=<4?>-;53?>=<;>3(-2;6>8$>ª7;=>$88,>=;9<38.8/&¬>;�<424=86?><5?>4396;5?;,>2&>��>7;69;3=>53,%>

98-756;,>=8>��¶®%>=<;>3(-2;6><5?>;';3>,8(2.;,+>¥4=<43>=<;>?;/-;3=%>=<;>?(295=;/864;?>8$>ª651>-5=;64«

5.?�43/6;,4;3=?¬>53,>ª7689;??43/>=;9<38.8/&¬>983=43(;>=8>2;>-8?=>,8-4353=>14=<>®©>53,>©�>98-7534;?>

6;?7;9=4';.&+>�<;>98(3=64;?>14=<>-8?=>98-7534;?>6;/4?=;6;,>43>=<;>ª7;=>$88,>=;9<38.8/&¬>?;/-;3=>56;¯>

";6-53&%>�<435%>�6539;>53,>=<;>#;=<;6.53,?+

�86>7;=>$88,>768$;??4835.?>43=;6;?=;,>43>=8749?>=<5=>?<57;>=<;>$(=(6;>8$>=<;>43,(?=6&%>=<;>�6;?<>�,;5?>

¤=5/;>43>¡5..>©>4?>=<;>7.59;>=8>2;+>@>.8=>8$>=<;>76;?;3=5=483>?.8=?>6;/4?=;6;,>?8>$56><5';>2;;3>5..895=;,>

=8>=<;>ª�;=>$88,¬>=8749%>=<(?>768-4?43/>;�94=43/>76;?;3=5=483?>83>5..>$8(6>,5&?>8$>=<;>=65,;>$546+>�3>=<;>

.8(3/;>56;5>8$>=<;>�6;?<>�,;5?>¤=5/;>53,>5=>=<;>3;4/<28643/>98--(34=&>?=53,?>8$>=<;>ª�3=;635=4835.>

¤=56=«(7>@6;5¬>53,>=<;>ª°8(3/>�338'5=86?¬>75'4.483%>&8(>953>-5!;>983=59=>14=<>7;=>$88,>4338'5=86?>53,>

82?;6';>9(66;3=>,;';.87-;3=?>43>=<;>43,(?=6&>�6?=<53,+>@><4/<.4/<=>8$>=<;>?=5/;>768/65->14..>2;>=<;>

�6;?<>�,;5?>�83=;?=>83>�64,5&>5=>¶¶¯©�>5+-+

+;;4*6)8_Z!HMVQ!7QY_Q]!
G_MSQ!M_!?>=87*(68';5=&8
3*%=8$%(*

*66(4,&90 *>4?>

?=6;3/=<;343/>4=?>98..52865=483>14=<>321-

,&%+-$/*1#-(&"1-!"%&>0 *>=8>

2;><;.,>43>�53/!8!>$68->£9=+>©�>=8>#8'+>¶+

�<;>3;1>?=65=;/49>5..4539;>54-?>=8>

768-8=;>���>;';3=?>43>=<;46>6;?7;9=4';>

98(3=64;?%>5==659=43/>'4?4=86?>=8>;59<>8=<;6�?>-56!;=?+>@?>756=>8$>=<4?>98..52865=483%>

±88-56!>6;76;?;3=?>5>9833;9=483>2;=1;;3>�=5.453>98-7534;?>53,>=<;>�<54.53,>$546+>

±88-56!>14..>9886,435=;>=<;>5==;3,539;>8$>�=5.453>2653,?>5=>�;=>�546>¤8(=<>�5?=>

@?45>=8>8$$;6>2(?43;??;?>28=<>'4?424.4=&>53,>87786=(34=4;?>14=<43>=<;>@?453>-56!;=?+

�=5.453>2653,?>43=;6;?=;,>43>;�<424=43/>43>�53/!8!>953>6;.&>83>±88-56!>=8>

288!>=<;46>43,4'4,(5.>;�<424=483>?759;>86>6;?;6';>5>?=53,>43>=<;>�=5.&>�5'4.483+>

�<4?>76;?;3=?>5>(34�(;>87786=(34=&>$86>'4?424.4=&>$86>5..>98-7534;?>?;;!43/>3;1>

756=3;6?<47?>53,>$86>-;;=43/>!;&>87;65=86?>43>=<;>56;5>0,4?=642(=86?>53,>2(&;6?*>

=8>;�786=>=8>¤8(=<;5?=>@?45+

�<;>���©>;,4=483>8$>�;=>�546>¤�@>?51>=<;>756=49475=483>8$>�®¶>;�<424=86?>$68->��>

98(3=64;?>53,>¶�%���>768$;??4835.>'4?4=86?>$68-> �̈>98(3=64;?+

�<;>7;=>-56!;=?>43>�<54.53,%>�3,83;?45%>�5.5&?45%>²4;=35-%>=<;>�<4.47743;?>

53,>¤43/5786;>56;>;�7;64;3943/>6574,>53,>?4/34�953=>/681=<>014=<>5>$86;95?=;,>

98-78(3,>533(5.>/681=<>65=;>8$>�>7;69;3=>$86>=<;>7;648,>����«����*%>,64';3>2&>43«

96;5?43/>7;=>813;6?<47%>64?43/>7;6>9574=5>4398-;>53,>(62534)5=483+>�=>4?%>=<;6;$86;%>

=<;>4,;5.>=4-;>=8>;3=;6>=<;?;>-56!;=?+

#;6=&">%=8#*=56*!%!
FQOQUaQ^!;`WW!5[[]ZaMW!
R]ZX!IG85

%6,-$#2"-9%4-!,47"90 *>

5338(39;,>4=?>59<4;';-;3=>5?>83;>8$>�';>

98-7534;?>43>=<;>³34=;,>¤=5=;?>=8>6;9;4';>$(..>

57768'5.>$68->=<;>³¤�@%>@/649(.=(65.>�56!;=43/>

¤;6'49;>ª@�¤¬>$86>.52;.43/>=<;46>768,(9=?>5?>¡(-53>

"65,;>�;=>�88,>53,>¡(-53>"65,;>�;=>�6;5=?+

³¤�@%>@/649(.=(65.>�56!;=43/>¤;6'49;>ª@�¤%¬>4?>=<;>?5-;>$;,;65.>5/;39&>

6;?783?42.;>$86>/65,43/>53,>57768'43/>=<;>�(5.4=&>8$>5..><(-53«/65,;>-;5=>

768,(9=?>43>=<;>³34=;,>¤=5=;?+>�<4?>,4?=439=483>?4/34�;?>=<;>�(5.4=&>?=53,56,?>

(7<;.,>2&>#86=<1;?=>#5=(65.?>53,>�865?9<>�;5=?+

ª�<4?>57768'5.>4?>5>=6;-;3,8(?>7843=>8$>764,;>$86>8(6>;3=46;>=;5-%¬>?=5=;,>

�49<5;.>�865?9<%>813;6>53,>76;?4,;3=>8$>�865?9<>�;5=?+>ª�=>6;76;?;3=?>8';6>5>

&;56>8$>64/868(?>768/65->6;'4;1?>53,>5(,4=?>2&>$;,;65.>43?7;9=86?+¬

¥<4.;>#86=<1;?=>#5=(65.?><5?>5.15&?>$86-(.5=;,>53,>768,(9;,>=<;46>

7;=>$88,>53,>=6;5=?>59986,43/>=8><(-53«/65,;>?=53,56,?>14=<43><(-53«

/65,;>$594.4=4;?%>=<4?>57768'5.>5..81?>=<;->=8>8$�945..&>,4?7.5&>=<;>ª@7768';,>

�689;??>²;64�;,¬>.52;.>83>=<;46>759!5/43/%>?4/34$&43/>=<;46>98--4=-;3=>=8>

=<;><4/<;?=>�(5.4=&>43/6;,4;3=?>53,>768,(9=483>7689;??;?+


